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UNCLASSIFIED 

PAGE 01 STATE 219179 
ORIGIN OPIC-06 

INFO OCT-01 NEA-10 ISO-OO EB-08 COME-OO /025 R 

DRAFTED BY OPIC/ID/MEA:JCTROY:SMW 
APPROVED BY NE A/ARP: APB URLEIGH 
OPIC/ID/NEA/MEA:AMKRAMISH 
EB/IFD/OIA : D V GRANT 

006205 291748Z/44 

P 291723Z AUG 78 

FM SECSTATE WASHDC 

TO AMEMBASSY JIDDA PRIORITY 

UNCLAS STATE 219179 

FROM OPIC 

E.O. 11652:N/A 

TAGS: EINV 

SUBJECT: APPLICATION FOR INVESTMENT INSURANCE - FLUOR 
CORPORATION 

1 . FLUOR HAS FILED APPLICATION FOR POLITICAL RISK 
INSURANCE FOR ITS INVESTMENT IN FLUOR ARABIA LTD. USUAL 
PROCEDURE IS TO SEND COPY OF APPLICATION TO EMBASSY AND 
REQUEST COMMENTS. SINCE THIS APPLICATION IS PIPELINE IT 
MUST BE COMPLETED BY SEPTEMBER 30. AND OPIC CANNOT WAIT 
FOR USUAL PROCEDURE. APPLICATION WILL BE POUCH ASAP. 

2. PERTINENT DATA ON THIS INVESTMENT SHOWS FLUOR ARABIA 

IS JOINT VENTURE, SEVENTY PERCENT FLUOR (U.S.) AND THIRTY 
PERCENT JUFFALI AND BROTHERS. THE NEW PROJECT IS 
CONSTRUCTION AND MANAGEMENT OF A FOURTEEN STORY OFFICE 
BUILDING IN AL KHOBAR. TOTAL COST IS THIRTY TWO MILLION 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 219179 

FIVE HUNDRED THOUSAND DOLLARS WHICH WILL BE FUNDED OUT OF 
EARNINGS OF FLUOR ARABIA, OF WHICH FLUOR'S PROPORTINATE 
SHARE WILL BE TWENTY TWO MILLION FIVE HUNDRED THOUSAND 
DOLLARS. 

3. PLEASE CABLE EMBASSY COMMENTS BY AUGUST 30. CHRISTOPHER 
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